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Lending to the Borrower from Hell
Debt, Taxes, and Default in the Age of Philip II
Mauricio Drelichman & Hans-Joachim Voth
“Assembling a truly remarkable database of the national accounts 
of sixteenth-century Castile, Lending to the Borrower from Hell
takes a hard quantitative look at the fiscal position of Philip II 
of Spain, the world’s first serial defaulter. This accessible and
engaging book uses clever and comprehensive methods to make 
novel findings and turn conventional wisdom on its head. It will
have a significant impact on economic history and far beyond.”
—Mark Dincecco, University of Michigan

 Cloth  $35.00  978-0-691-15149-6  

Power to the People
Energy in Europe over the Last Five Centuries
Astrid Kander, Paolo Malanima & Paul Warde
“ e
extensive and detailed quantitative information—much of which
is new or not widely available—with readable explanations of the 
technical innovations that drove economic performance. It shows
how energy use has long been central to Europe’s economic
growth, but that its role has been neither simple nor uniform.”
—William M. Cavert, University of Cambridge

 Cloth  $39.50  978-0-691-14362-0  

Cities of Commerce
The Institutional Foundations of International Trade in the
Low Countries, 1250–1650
Oscar Gelderblom
“This richly detailed book offers an important and critical
reexamination of the commercial revolution in Northern Europe. 
Combining key insights from law and institutional economics 
with a sharp historical narrative, Gelderblom produces a striking 
new understanding of how formal and informal institutions 
propelled the European economy forward.”
—Jean-Laurent Rosenthal, California Institute of Technology

Cloth  $35.00  978-0-691-14288-3
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