ADVERTISEMENT

The value of financial advice

Working with a financial advisor has real benefits, according to industry
studies that have sought to quantify the value of financial advice. People
who have a comprehensive financial plan and cite retirement as an
important goal feel more confident about their plans to retire. And those
with comprehensive financial plans are more likely to report that they
have improved their ability to save in the last five years.! Research from
Morningstar? found that “households working with a financial advisor
made the best overall financial decisions.” How can an MD Advisor* help

you and your family?

Financial management

If you have debt, we can help you
develop a smart repayment strategy
that will help minimize your interest
costs. We will provide advice about
what debt to repay first, and make
sure you're aware of loan forgiveness
options for medical graduates and
COVID-19 interest-relief measures.
We'll review your income and
expenses with you and help you
establish a cash flow strategy for
today while building wealth for
tomorrow. If you're incorporated,
we'll look at remuneration strategies
that will minimize tax for your
household, now and in retirement.

Investment management

We can help you determine how
much risk you are willing to accept.
From there, we'll recommend invest-
ments to build a diversified portfolio
to help you reach your goals. By
providing fact-based advice and
steady guidance when markets

are volatile, we can help you avoid
making emotional, reactive
decisions about your investments.

Retirement planning

We can help you work out when
you would like to retire, what your
ideal retirement looks like, and
what that will cost. We can then
develop a plan to get you there.
Part of achieving the retirement
you want is planning for your
whole household in order to find
tax efficiencies.

Tax planning

We can recommend tax-effective
strategies for your situation,
including which accounts to hold
your investments in; when to make
contributions; and whether there
are any household tax-saving
strategies, like income splitting,
that you could implement.

Risk management

As a physician, you are one of your
family's most valuable assets. Risk
management is about protecting
yourself and your loved ones finan-
cially in the case of disability, critical
illness or death. We can help you
choose and set up the appropriate
protection to avoid unnecessary
hardship during difficult times.

Estate planning

We can help you define your legacy
goals and arrange your affairs to
ensure they are achieved. This can
include naming beneficiaries on
certain investment accounts, having
the appropriate amount of life insur-
ance, setting up trusts, and making
sure your will and related documents
reflect your estate planning goals.

Get the right advice. As a
physician, your finances are
different from most. The advice
you get should be different too.
Contact an MD Advisor for more
information at md.ca.

MD Financial
Management

*MD Advisor refers to an MD Management Limited Financial Consultant or Investment Advisor (in Quebec), or an MD Private Investment Counsel Portfolio Manager.
!Financial Planning Standards Council, The Value of Financial Planning https://www.financialplanningforcanadians.ca/financial-planning/benefits-of-financial-planning.
? David Blanchett, “Gamma in Action: Financially sound households get advice from financial planners,” Morningstar, March 5, 2019, https://www.morningstar.com/articles/918226/

gamma-in-action.

The information contained in this document is not intended to offer foreign or domestic taxation, legal, accounting or similar professional advice, nor is it intended to replace the advice of
independent tax, accounting or legal professionals. Incorporation guidance is limited to asset allocation and integrating corporate entities into financial plans and wealth strategies. Any
tax-related information is applicable to Canadian residents only and is in accordance with current Canadian tax law including judicial and administrative interpretation. The information and
strategies presented here may not be suitable for U.S. persons (citizens, residents or green card holders) or non-residents of Canada, or for situations involving such individuals. Employees
of the MD Group of Companies are not authorized to make any determination of a client's U.S. status or tax filing obligations, whether foreign or domestic. The MD ExQ® service provides
financial products and guidance to clients, delivered through the MD Group of Companies (MD Financial Management Inc., MD Management Limited, MD Private Trust Company, MD Life
Insurance Company and MD Insurance Agency Limited). For a detailed list of these companies, visit md.ca. MD Financial Management provides financial products and services, the MD
Family of Funds and investment counselling services through the MD Group of Companies. Estate and trust services are offered through MD Private Trust Company. Insurance products are
distributed by MD Insurance Agency Limited. All MD employees dealing with clients regarding insurance products hold life licences.
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Your career and finances
are different from most.

The advice you get should
be different too.

Our approach is to find the ideal financial planning strategies for you —
strategies based on the intricacies of your career in medicine, your
unigue personal circumstances, and the current environment.

Get the right advice. Get physician-focused advice.
md.ca/specializedadvice

1800 267-2332

MD Financial Management provides financial products and services, the . .
MD Family of Funds and investment counselling services through the MD MD Financial
Group of Companies. For a detailed list of these companies, visit md.ca. Management
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