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PURPOSE AND FOCUS

The Journal of Financial and Quantitative Analysis (JFQA) publishes theoretical and empirical research
in financial economics. Topics include corporate finance, investments, capital and security markets, and
quantitative methods of particular relevance to financial researchers. Opinions expressed in the JFQA are
those of the authors and do not necessarily reflect those of the University of Washington Foster School of
Business. For submissions queries, please write, call, fax, or e-mail the JFQA office. For all other informa-
tion related to the journal, please contact Cambridge Journals Customer Services: Cambridge University
Press, 100 Brook Hill Drive, West Nyack, NY 10994-2133, USA. http://journals.cambridge.org/jfga

SUBMISSIONS www.editorialmanager.com/jfqa

Itis JFQA policy to give prompt attention to all submitted manuscripts. Consistent with this policy, hono-
raria are paid to referees who provide timely reviews. Submit manuscripts online (www.editorialmanager
.com/jfga) with a $220 submission fee and confirmation of a current individual subscription. Checks must be
payable to the JFQA in U.S. dollars for deposit in a U.S. bank. VISA, MasterCard, and American Express
are accepted. Manuscripts are considered for publication on the understanding that they have not been
previously published in whole or in part, and are not being simultaneously considered for publication
elsewhere.

SUBSCRIPTIONS http://journals.cambridge.org/jfqa

For individuals or institutions interested in a single journal subscription in 2011, please contact Cambridge
Journals Customer Services. Inthe U.S., Canada, or Mexico, subscription fees are payable in U.S. dollars:
journals_subscriptions@cambridge.org. Elsewhere in the world, subscription fees are payable in U.K.
pounds sterling: journals@cambridge.org

2011 Annual Subscription Fees
Volume 46: February, April, June, August, October, and December

Category Access Type Price
Organizational Online & Print £196.00 / $393.00
Organizational Print only £179.00 / $360.00
Organizational Online only £168.00 / $337.00
Individual Online & Print £42.00 / $84.00
Individual Print only £36.00 / $73.00
Individual Online only £31.00/ $63.00
Student Print only £17.00 / $25.00

RIGHTS AND PERMISSIONS

Allrights reserved. No part of this publication may be reproduced, in any form or by any means, electronic,
photocopying, or otherwise, without permission in writing from Cambridge University Press. Generalenquiries
fromthe USA, Mexico, and Canada should be addressed tothe New York office of Cambridge University Press
http://www.cambridge.org/us/information/rights/contacts/newyork.htm; general enquiries from elsewhere
should be addressed to the Cambridge office http://www.cambridge.org/uk/information/rights/contacts/
cambridge.htm; permission enquiries from Australiaand New Zealand should be addressed to the Melbourne
office http://www.cambridge.org/aus/information/contactsmelbourne.htm; enquiries regarding Spanish-
language translation rights (only) should be addressed to the Madrid office http://www.cambridge.org/uk/
information/rights/contacts/madrid.htm. Photocopying Information (forusersinthe U.S.A.): Copyingforinternalor
personal use beyond that permitted by Sec. 107 or 108 of the U.S. Copyright Law is authorized for users
duly registered with the Copyright Clearance Center (CCC), provided that the appropriate remittance is
paid directly to: CCC, 222 Rosewood Drive, Danvers, MA 01923 U.S.A. Specific written permission must
be obtained for all other copying; contact the nearest Cambridge University Press office.
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VOTE FOR THE SHARPE BEST PAPER AWARD!

The William F. Sharpe Award for Scholarship in Financial Research
recognizes researchers who, through their articles published in the
Journal of Financial and Quantitative Analysis, have most contributed
to our understanding of important areas of financial economics. The
Sharpe Award nominees are chosen by a vote of JFQA readers and
Associate Editors from the papers published in 2010. Winners are se-
lected by the Associate Editors. Access the official ballot at

http://www.jfqa.org
Deadline: April 30, 2011
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