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All papers are peer-reviewed by anonymous referees appointed by the Editor. Papers may need minor or major
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encouraged to read the paper. It should give the main objectives and conclusions of the paper.

Papers should be submitted electronically to the Editor, using pdf format. If the paper is accepted, a Word or
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All published work must be acknowledged, and references given. The author is responsible for securing written
permission to include any copyrighted material. Notwithstanding any scrutiny and any alterations made,
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Disclaimer

The views expressed in this publication are those of the authors. The Institute and Faculty of Actuaries does
not endorse any of the views stated, nor any claims or representations made in this publication and accepts no
responsibility or liability to any person for loss or damage suffered as a consequence of their placing reliance
upon any view, claim or representation made in this publication. The information and expressions of opinion
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Printed by Bell and Bain Limited, Glasgow

This journal issue has been printed on FSC-certified paper and cover board. FSC is an independent, non-
governmental, not-for-profit organization established to promote the responsible management of the world’s
forests. Please see www.fsc.org for further information.

https://doi.org/10.1017/51748499511000418 Published online by Cambridge University Press


https://doi.org/10.1017/S1748499511000418

®
Cambridge Journals Online MIX
For further information about this journal Paper from

please go to the journal website at: FSC responsible sources

journals.cambridge.org/aas wwiscog  FSC® CO07785

www.actuaries.org.uk

CAMBRIDGE
UNIVERSITY PRESS



https://doi.org/10.1017/S1748499511000418

