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PURPOSE AND FOCUS

The Journal of Financial and Quantitative Analysis (JFQA) publishes theoretical
and empirical research in financial economics. Topics include corporate finance,
investments, capital and security markets, and quantitative methods of particular
relevance to financial researchers.

Opinions expressed in the JFQA are those of the authors and do not necessarily
reflect those of the University of Washington Foster School of Business.

For submissions queries, please write, call, fax, or e-mail the JFQA office. For all
other information related to the journal, please contact Cambridge Journals Cus-
tomer Services (see below).

SUBMISSIONS www.editorialmanager.com/jfga

Itis JFQA policy to give prompt attention to all submitted manuscripts. Consistent
with this policy, honoraria are paid to referees who provide timely reviews. Submit
manuscripts online (www.editorialmanager.com/jfga) with a $220 submission fee
for authors with a current individual subscription ($300 without). Checks must be
payable to the JFQA in U.S. dollars for deposit in a U.S. bank. VISA, MasterCard,
and American Express are accepted. Manuscripts are considered for publication
on the understanding that they have not been previously published in whole or in
part, and are not being simultaneously considered for publication elsewhere.

SUBSCRIPTIONS http://journals.cambridge.org/jfq

For individuals or institutions interested in a single journal subscription in 2009,
please contact Cambridge Journals Customer Services.

In the U.S., Canada, or Mexico, payable in U.S. dollars:
journals_subscriptions@cambridge.org

Elsewhere in the world, payable in U.K. pounds sterling: journals@cambridge.org

2009 Annual Subscription Fees
Volume 44: February, April, June, August, October, and December

Category Access Type Price
Organizational Online & Print £175.00/ $350.00
Organizational Online only £150.00 / $300.00
Individual Online & Print £40.00 / $80.00
Individual Online only £30.00 / $60.00

Individual Print only £35.00 / $70.00
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End of Year Report from the Managing Editors
November 23, 2008

During the 12-month period ended September 30, 2008, the JFQA received 530
newly submitted papers. A total of 734 papers were available for evaluation, the 530
new submissions, plus 102 invited resubmissions and 102 papers in process at the
beginning of the period. We completed reviews and evaluations for 608 papers.
We accepted 51 of these for publication.

The number of papers submitted to the JFQA for review increased somewhat from
the previous annual reporting period. New submissions increased by 6% and total
submissions increased by 5.5%.

The length of time required for us to review submitted manuscripts is one measure
of the quality of service that we provide. During the reporting period, 75% of our
publication decisions were rendered within 90 days of submission. The median
turnaround time for decisions was 58 days, unchanged from the year before.

Our acceptance rate was 8.4%, down slightly from the year before when we
accepted 8.7% of the papers reviewed. The JFQA has increased the number of
pages published inrecentyears. Even so, space in the journal remains very scarce
and we are unable to publish all of the sound papers that are submitted to us for
review. Those that we do publish must survive the rigorous scrutiny of our double
blind peer review process. We thank the authors of JFQA papers for their contribu-
tions to the journal, and we congratulate them on their achievements.

We congratulate also the winners of the William F. Sharpe Award for Scholarship in
Financial Research for papers published in volume 42 (2007) of the journal.

Francesca Carrieri, McGill University
Vihang Errunza, McGill University
Ked Hogan, Barclays Global Investors
“Characterizing World Market Integration through Time”
December 2007, Vol. 42, No. 4, pp. 915-940

Nominees for the Sharpe Award are chosen by a vote of JFQA readers and
Associate Editors. Winners are selected by the Associate Editors. Balloting for
the Volume 43 (2008) Sharpe Award is open from January 1, 2009 through March 31,
2009. We encourage you to visit the JFQA Web site at http://www.jfga.org to register
your vote for the Sharpe Award. If you would like a hard copy ballot, please contact
the JFQA office at 206-543-4598 or jfga@u.washington.edu.

We are fortunate to enjoy the assistance of an outstanding board of Associate
Editors. Their efforts greatly help us as we strive to maintain the high scholarly
standards of the journal and we are grateful. We are also grateful for the services
provided by JFQA referees. On the following pages is a list of referees who have
reviewed at least one paper for the journal during this past year. They deserve all
of our thanks for their efforts allow the JFQA to truly represent all areas of the finance
profession.

We would also like to take this opportunity to mention that, beginning with the 2009
volume, the JFQA will be published in partnership with Cambridge University Press.
Cambridge is among the elite organizations in the field of scholarly publication and
we look forward eagerly to working with them to improve our services to our authors
and readers.

Stephen Brown

Hendrik Bessembinder

Paul Malatesta
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VOTE FOR THE SHARPE BEST PAPER AWARD!

The William F. Sharpe Award for Scholarship in Financial Re-
search recognizes researchers who, through their articles pub-
lished in the Journal of Financial and Quantitative Analysis, have
most contributed to our understanding of important areas of
financial economics. The Sharpe Award nominees are chosen by
a vote of JFQA readers and Associate Editors from the papers
published in 2008. Winners are selected by the Associate Editors.
Access the official ballot at

http://www.jfqa.org
Deadline: March 31, 2009
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