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Convergence of
Productivity
Cross-National Studies
and Historical Evidence
Edited by

WILLIAM J. BAUMOL,

New York University,
RICHARD R. NELSON,
Columbia University, and EDWARD N. WOLFF,
New York University

This comprehensive study asserts that, at least since
the Second World War, industrial countries were
growing increasingly homegeneous in terms of lev-
els of productivity, technology and per capita in-
comes. Much of the analysis is set in a historical
perspective, with particular attention paid to the
record following World War II.

1994 360 pp.; 24 line drawings

paper $24.95 cloth $39.95

Public and Private Ownership

of British Industry 1820-1990
JAMES FOREMAN-PECK, St Antony’s College,
Oxford, and ROBERT MILLWARD, University of
Manchester

Britain led the way for much of the world with in-

torical origins of the process have rarely been
discussed. This study shows how a common set of
problems raised by basic industries, such as rail-
ways, gas, water, electricity, and telecommunica-
tions, have triggered varying responses of public
policy over the last two centuries.

1984 408 pp.; 12 figures, 55 tables $59.00

Government and the

Enterprise since 1900

The Changing Problem of Efficiency
JIM TOMLINSON, Brunel University

Surveying governmental industrial policy in Brit-
ain, James Tomlinson explores the perennial con-
cern of government to improve the efficiency and
the competitiveness of British industry. Organized
chronologically, the book focuses on the formation
of policymaking and policy implementation, and re-
veals both the macroeconomic context of industrial
policy, and microeconomic effects of these policies.
1994 472 pp.; 50 tables $60.00

dustrial privatization during the 1980s. Yet the his-.

Public Policy and the

Economy since 1900

JIM TOMLINSON, Brunel University

Anyone seeking a succinct survey of economic
policymaking in Britain for all or part of this cen-
tury will find this book an indispensable reference
work."—Journal of Economic History. This com-
prehensive account of British economic policy since
the tumn of the century covers both macro and mi-
cro issues, and offers a coherent analysis of the |
various influences on public policy.

1990 (paper 1993) 392 pp. paper $1785 cloth $79.00

Awarded an AIA Citation for Excellence in
International Architecture Book Publishing

The Texture of Industry
An Archaeological View of the

Industrialization of North America
ROBERT B. GORDON, Yale University, and
PATRICK M. MALONE, Brown University
Demonstrating the value of material evidence in
the interpretation of the past, The Texture of In-
dustry looks at the industrialization of North
America from the perspective of the industrial ar-
chaeologist. Using examples that range from In-
dian steatite quarries to automobile plants and coal
mines, the authors examine manufacturing tech-
nology, transportation systems, and the effects of
industrialization on the land.

1994 464 pp.; 137 halftones, 20 line drawings $49.95

The German Tradition of

Organized Capitalism

Self-Government in the Coal Industry
MARTIN F. PARNELL,

Liverpool John Moores University

Through a detailed examination of the German coal
industry, Martin Parnell illustrates the historical
evolution of the practice of industrial self-govern-
ment and argues that historical continuities lie at
the root of a full understanding of German capital-
ism. His study, which takes us from the eighteenth
century to the present day, examines how inten-
sive cooperation between state, management, the
private sector, and unions has shaped the industry
both in growth and decline.

(Government-Industry Relations 7)
1994 280 pp. $55.00

Prices are subject to change and apply only in the U.S.
To order by phone using major credit cards, please call 1-800-451-7556.
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' ECONOMICS
PHILOSOPHY

Editors

Michael S. McPherson

Williams College

Daniel M. Hausman

University of Wisconsin in Madison

Papers in Economics and Philosophy ex-
plore the foundations of economics as
both a predictive/explanatory
enterprise and a normative one. They
examine the relevance of economic
techniques, methods and conclusions
to philosophical questions in ethics
and social theory. The journal is
designed to foster collaboration be-
tween economists and philosophers
and to bridge the increasingly artifi-
cial boundaries between them. Each
issue contains review essays, detailed
book reviews, and continuing discus-
sion on topics previously covered.

Semi-annual (ISSN 0266-2671)
Volume 10, 1994

Institutions $70.00; Individuals $35.00;
Single Parts $36.00.

Send orders to:
Cambridge University Press
40 West 20th Street

New York, NY 10011-4211
(Outside the USA, Canada, or Mexico:

Cambridge University Press, The Edinburgh
Building, Cambridge CB2 2RU, England)

CAMBRIDGE
UNIVERSITY PRESS

Gary Reger
Regionalism
and Change in
the Economy of
Iindependent

Delos
“A gripping and provocative
book that challenges traditional

views of Hellenistic economy.”
—Leopold Migeotte,
Université Laval, Quebec
Hellenistic Culture and Society
£44.00 cloth, illustrated

Neal Wood
Foundations

of Political

Economy

Some Early Tudor Views on
State and Society
Conventional wisdom claims that
the seventeenth century gave birth
to the forces that culminated in
the Industrial Revolution and the
rise of capitalism. Wood argues
that much earlier reformers laid
the groundwork. £40.00 cloth

Claude S. Fischer

America Calling
A Social History of the
Telephone to 1940

New in paper—“A convincing
argument against blaming social
disjuncture on any single
modern invention.”

—Voice Literary Supplement
£11.95 paper, illustrated

At bookstores or order (+243) 829121

University of
California Press

Berkeley Los Angeles New York London
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New!

THE FIRST INDUSTRIAL WOMAN

DEBORAH VALENZE, Barnard College

Why study women and the industrial revolution? Deborah Valenze’s groundbreaking reassessment of
this classic problem in European history reminds us that questions of gender and work are at the cen-
ter of our experience in the modern world. Too often, the study of industrialization charts an
inevitable and largely technological course. Valenze sets aside this approach in order to examine the
underlying assumptions about gender and work that informed the transformation of English society,
and in turn, our ideas about economic progress. How did England change from an agriculturally
based nation, in which female labor played an active and acknowledged part, to an industrial power
resting on a notion of male productivity? Through selective treatments of agriculture, spinning, and
cottage industries, Valenze shows how the rise of values of productivity and rationality subordinated
women of the working class and strengthened an emerging ethos of individualism. She also analyzes
the influential ideas of Thomas Malthus, Hannah More, and other authors, whose publications rein-
forced these same tendencies in the early nineteenth century. In an elegant and compelling account,
Valenze charts the birth of a new economic order resting on social and sexual hierarchies which
remain a part of our contemporary lives.

December 1994 304 pp. paper $16.95 cloth $35.00

Winner of the Editor’s Award for Exceptional Books of the Business
Library Review

A CONCISE ECONOMIC HISTORY
OF THE WORLD

From Paleolithic Times to the Present
Second Edition
RONDO CAMERON, Emory University

“Cameron combines the analytical skills of an economist with the lit-
erary prowess of an historian. This text is a classic in the making!”
—Stewart Long, California State University, Fullerton

“An essential textbook. An important synthesis perfect for classroom
use.”—A. Bellesiles, Emory University
1993 480 pp.; 77 illus., maps paper $21.00 cloth $49.95

A FINANCIAL HISTORY OF WESTERN EUROPE

Second Edition
CHARLES P. KINDLEBERGER, Massachusetts Institute of Technology (Emeritus)

“The best text available on the financial history of Western Europe. I find it fascinating to read a cou
ple of pages and learn something new.”—Philip Coelho, Ball State University

“Excellent history, only one in the field.”—Eugene White, Rutgers University

“An astonishing achievement....A work of a vast range of topics...written with clarity, subtlety, and
derived from sources in French, English, and German....A book anyone even pretending to a knowl-
edge of monetary history must have.”—Journal of Economic History (on the previous edition)

1993 544 pp.; 15 illus. paper $29.95 cloth $55.00

Prices and publication dates are subject to change. To request an examination copy, write on school letterhead giving
full course information, including course name, level, expected enrollment, and your decision deadline, to !

OXFORD UNIVERSITY PRESS i
ATTN: COLLEGE SALES COORDINATOR * 200 MADISON AVENUE * NEw YORK, NY 10016
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Economic history from Manchester University Press

Insights from Economic History

This series makes accessible mgl!or results from recent research In economic history with an emphasis on
tssues of current importance. The books present an authoritative and objective view of the ‘lessons of
history’ for the non-expert, while comprising essential reference materlal for the professional economic
historlan. The focus of the serles is on lssues in economic history that have contemporary relevance for
policy-makers and for economists wishing for a digest of key research results.

Series Editor: Nick Crafts

Reconstructing Europe’s
trade and payments

The European Payments Union
Barry Eichengreen

*... many ecoromists have forsaken
historical  inquiry  for  elaborate
mathematical and statistical techniques.
This excellent book shows how mistaken
they are.”

The Times Literary Supplement
This book provides an historical
assessment of the EPU and draws out
the implications of post-World War II
Western  European _experlence for
Bastern Europe and the former Soviet
Unlon. It identifles critical problems
with atremtﬂung to app‘ly -the EPU
model to those parts of the world
today. 1993 216x138mm 147p,
0-7190-4183-X hardback £29.99
0-7190-4184-8 paperback £8.99
Co-published n  US.A. b;
University of Michigan Press, 83
Greene St.,, PO Box 1104, Ann
Arbor, Michigan 48106-1104.

Tariffs and growth

Some illustrations from the world
economy, 1850-1940
Forrest Capie

This book traces the fluctuating
fortunes of free trade as agalnst
protectionism from the 19th century
to the middle of the 20th. It looks at
the origins of the protectlonlst case,
the ctrcumstances in which it came to
be adopted (and In which 1t
sometimes flourished), how it has
commonly been coupled with
nationalism. and been assoclated with
major calamities in the world

economg{.

April 1994 216x138mm 112p|
0-7190-3937-1 hardback £29.99
0-7190-3938-X paperback £10.99

Scotland and the United
Kingdom

The economics of the Union
Clive Lee

This study considers the impact of the
Union on the economy from the
perspective of policy implemented by
central government, and In terms of
the balance between taxation and
public expenditure. It also examines
the advantages of the alternative
economlc reglmes of Independence,
devolution or the status quo, and the
ﬁerspectlve of the rest of the United
ingdom.

December 1994 216x138mm
0-7190-4100-7 hardback ¢.£29.99
0-7190-4101-5 paperback ¢.£10.99

MUP, Oxford Road, Manchester, M13 9NR
St. Martin’s Press Inc., 257 Park Avenue S.,
New York, NY 10010
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An Econ""gmj:g:;,; B
N4

from Emancir T :
the FirsFIVeYS3rPlan

PAUL R. GREGORY

. w

Democracy and
International

PRINCETON UNIVERSITY PRESS

AVAILABLE AT FINE BOOKSTORES OR DIRECTLY FROM THE PUBLISHER: 609-883-1759

Before Command is the culmination
of Paul Gregory’s lifelong study of the
economic history of Russia and the Soviet
Union. In a work with significant
implications for present-day economic
reform in the Soviet Union, Gregory
examines Russian and Soviet economic
history prior to the installation of the
administrative command system. By
drawing on basic economic statistics from
1861 to the 1930s, Gregory's revisionist
account debunks a number of myths
promulgated by historians in both the East
and the West.

Cloth: $35.00 ISBN 0-691-04265-9

in this ambitious exploration of how
foreign trade policy is made in demo-
cratic regimes, Daniel Verdier casts
doubt on theories that neglect voters.
Verdier shows that special interests, party
ideologues, and state officials and
diplomats act as agents of the voters.
Constructing a general theory in which
existing theories (rent-seeking, median
voting, state autonomy) function as
partial explanations, he shows that trade
institutions are not fixed entities but
products of political competition. Verdier
then offers a thorough analysis of how
foreign trade policy was made in France,
Britain, and the United States during the
period from 1860 through 1990.
Cloth: $45.00 ISBN 0-691-03224-6
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Outstanding Scholarship from Cambridge

Understanding American
Economic Decline

Michael A. Bernstein and

David E. Adler, Editors

Foreword by Robert Heilbroner
Underlying each essay in this major new volume
is the premise that the U.S.’s problems can be
understood only in a broad historical context—
that they arise not from cyclical phenomena, but
structural distortions of the economy.
Contributors: Méichael Bernstein, M. V. Lee Badgett,

Robert Blecker, Samuel Bowles, James Galbraith, David

Gordon, Jeffrey Hart, Robert Heilbroner, Jane Knodel,
William Lazonick, Thomas Weisskopf, Rhonda
Williams, Paulo Du Pin Calmon, Katherine Newman
45063-2 Hardback $49.95

45679-7 Paperback $16.95

Indian Merchants and
Eurasian Trade, 1600-1750
Stephen Frederic Dale

Stephen Dale analyses the economic signifi-
cance of the Indian, non-Muslim mercantile
community which traded in Iran, Central Asia
and Russia in the early modern era.
Cambridge Studlies in Islamic Clvilizati
45460-3 Hardback $54.95

Trade and Urban

Development in Poland
An Economic Geography of Cracow,
from its Origins to 1795

F. W. Carter

This study uses the experience of Cracow to
illuminate general patterns of trade and urban
growth in Central and Eastern Europe over sev-
eral centuries. Dr. Carter describes the regions
and places of special significance for Cracow’s
trade development, and examines the principal
trading flows and commodity movements
within the overall context of European
economic and social change.

412390 Hardback $84.95

The Economic Transformation
of the Soviet Union,
1913-1945

R. W. Davies, Mark Harrison and
Stephen Wheatcroft, Editors

Using the latest research on Soviet industrial-
ization as well as the methods of quantitative
economic analysis, this text analyzes key
indicators of economic health in the Soviet
economy—employment, national income,
exports, population trends—sector by sector.
Contributors: R. W. Davies, Mark Harrison,
Stepben Wheatcroft, Jobn Barber, J. N. Westwood,
J. M. Cooper, R. A. Lewis, Peter Gatrell

45152-3 Hardback $64.95

45770-X Paperback $18.95

Now expanded to three volumes...

The Economic History of
Britain since 1700

Second Edition

Roderick Floud and

Donald McCloskey, Editors

An economic history of Britain since 1700, in
three volumes by thirty-nine eminent historians
and economists, this book will succeed the first
edition of (published in 1981) as the leading
textbook on its subject.

45961-3 3 Vol. Paperback Set  $79.95

Chasing Progress in the

Irish Repubilic
Ideology, Democracy and
Dependent Development

John Kurt Jacobsen

Investigating the political causes and con-
sequences of the economic policy choices
made in Ireland since independence, this text
addresses many key debates in political econ-
omy and development studies as well as the
role of the state in the international economy.
44078-5 Hardback $59.95

46620-2 Paperback $18.95

Breaking from Taylorism
Changing Forms of Work in the
Automobile Industry

Ulrich Jurgens, Thomas Malsch,
and Knuth Dohse

In this book, the future of one of the world’s
most important industries is examined from
the perspective of work structures and labour
relations policies. The authors examine the
restructuring of the world automobile industry
in the 1980s, and draw data from an in-depth
empirical study of three leading car companies
in three different countries: the US, the UK,
and Germany.

405440 Hardback $69.95

Shen Pao-chen and
China’s Modernization in
the Nineteenth Century

David Pong

Shen devoted his life to building China’s first
modern naval dockyard and academy. His suc-
cesses and failures shed new light on the story
of China’s efforts at modernization—a story
that has not come to a conclusion. As China
engages in new rounds of economic and indus-
trial modernization in the post-Mao era, many
of these issues acquire new meanings and

significance.
44163-3 Hardback $54.95
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Outstanding Scholarship from Cambridge

Winner of The 1994 Wallace K. Ferguson
Prize of the Canadian Historical
Assocjation

Slow Death for Slavery
The Course of Abolition in

Northern Nigeria, 1897-1936
Paul E. Lovejoy and

Jan S. Hogendorn

“The work is based on a massive collection

of economic data and enbanced by an
appendix summarizing the characteristics

of the 102,000 slaves who purchases their
Sfreedom.” —Cboice
37469-3 Hardback $69.95
44702-X Paperback $19.95

Bristol and the Atlantic Trade
in the Eighteenth Century

Kenneth Morgan

This important study of Bristol's Atlantic trade
has implications for historians of both colonial
America and the British economy, and is based
on a great variety of primary sources in the
British Isles, the USA, the West Indies, Australia
and continental Europe.

33017-3 Hardback $54.95

Ottoman Manufacturing
in the Age of the Industrial
Revolution

Donald Quataert

This book uncovers the rich, fascinating and
complex world of Ottoman manufacturing
and manufacturers in the age of the European
industrial revolution. Focusing on small-scale
home and workshop production, Professor
Donald Quartaert reveals a dynamism that
refutes traditional notions of a declining
economy in the face of European expansion.
42017-2 Hardback $59.95

Opting for Oil

The Political Economy of Technological
Change in the West German Chemical
Industry, 1945-1961

Raymond G. Stokes

This book investigates the causes, course,

and consequences of the shift in West German
chemical technology from a coal to a petro-
leum basis between 1945 and 1961. It examines
the historical underpinnings of technological
culture of the German chemical industry;
changing political and economic constraints
on technological decision-making in the post-
war period; and the actual decision-making
process within five individual firms.

45124-8 Hardback $49.95

Natural Images in

Economic Thought

“Markets Read in Tooth and Claw”

Philip Mirowski, Editor

This collection of interdisciplinary essays is the
first to investigate how images in the history
of the natural and physical sciences have been
used to shape the history of economic thought.
It documents the extent to which scholars have
drawn on physical and natural science to
develop economic ideas.

Contributors: Timotby L. Alborn, Randall Bausor,
Paul Christensen, I. Bernard Coben, I. Grattan-
Guinness, James F. Henderson, Geoffrey M.
Hodgson, Michael Hutter, Sharon E. Kingsland,
Arjo Klamer, Thomas C, Leonard, Camille Limoges,
Claude Menard, Philip Mirowski, David Chion{
Moore, James Bernard Murphy, Neil B. Niman,
Theodore M. Porter, Alex Rosenberg, Margaret
Schabas, Micbael V. White

Historical Perspectives on Modern Economics
44321-0 Hardback $79.95

47884-7 Paperback $29.95

The Crisis of Liberal Italy
Monetary and Financial Policy, 1914-1922

Douglas J. Forsyth
“Forsyth’s study is impressively researched,
well organized and clearly written.”
—Christopber Duggan,
Times Literary Supplement
41682-5 Hardback $59.95

Industry in the Countryside
Wealden Society in the Sixteenth Century

Michael Zell

Industry in the Countryside explores the
nature of manufacturing before the Industrial
Revolution. It is a wide-ranging study of one
English region where woolen textiles were
produced by outworkers in their own cottages,
on behalf of capitalist entrepreneurs.

44541-8 Hardback $54.95

Available in bookstores or from

CAMBRIDGE

UNIVERSITY PRESS

40 West 20th St., N.Y., NY 10011-4211
Call toll-free 800-872-7423
MasterCard/VISA accepted.

Prices subject to change.
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Econometric
Theory

NEW FREQUENCY:
5 issues per year beginning in 1994

Editor
Peter C.B. Phillips
Cowles Foundation for Research in Economics

Econometric Theory is an international jour-
nal dedicated to advancing theoretical re-
search in econometrics. journal provides
an authoritative, centralized, professional out-
let for original contributions in all of the
maijor areas of econometrics. As well as peri-
odic book reviews and articles that embody
original theoretical research, the journal pub-
lishes historical studies on the evolution of
econometric thought and on major scholars.
Econometric Theory also serves an education-
al role by the inclusion of an on-going
"Problems and Solutions" series and by "ET
Interviews" with pre-eniment scholars in the
field.

Five per year (ISSN 0266-4666)
Volume 10, 1994

Institutions $171.00; Individuals $86.00
Single Parts $39.00.

Send orders to:

Cambri%e University Press
40 West 20th Street

New York, NY 10011-4211

(Outside the USA, Canada, or Mexico:

Cambridge University Press, The Edinburgh Building,
Cambridge CB2 2RU, England)

Shaftesbury Road, Cambridge CB2 2RU, England.)

CAMBRIDGE
UNIVERSITY PRESS

EconomEeTRIC
THEORY

B Potar C B Prig
R Linmeeraty

Announcing a special double issue
of Econometric Theory

"Bayes Methods and Unit Roots," papers from
a conference held at Yale University, April
1992

Conference organizers:
Peter Phillips and Christopher Sims

This thematic double issue of the journal
(Volume 10, Numbers 3/4) is scheduled for

. publication in the early autumn of 1994.

Researchers in statistics, probability, and
econometrics exchange perspectives between
Bayesian and classical statistical
methodologies. Each paper was written by a
conference participant, and all but three were
presented at the conference.

Sixteen papers and the program of the con-
ference are included in this issue, along with
the regular Book Review and Problems and
Solutions features.

CAMBRIDGE

UNIVERSITY PRESS
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