
EDITOR: WILLIAM A. BARNETT

MACROECONOMIC
DYNAMICS

M
acroeconom

ic D
ynam

ics          Vol. 15, N
o. 2, A

pril 2011         Pages 145–292                             

VOLUME 15, NUMBER 2, APRIL 2011
MACROECONOMIC DYNAMICS

Volume 15, Number 2, April 2011
Contents

ARTICLES
On the Measurement of Total Factor Productivity: A Latent 

Variable Approach
J. Rodrigo Fuentes and Marco Morales 145

Stochastic Convergence across U.S. States 
Marcelo Mello 160

Parameter Uncertainty and Nonlinear Monetary Policy Rules 
Peter Tillmann 184

Limited Participation, Labor Market Search and Liquidity Effects 
Yan Li 201

R&D Spillovers in an Endogenous Growth Model with Physical 
Capital, Human Capital, and Varieties 

Tiago Neves Sequeira 223

Sectoral Changes and the Increase in Women’s Labor 
Force Participation
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