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ready for reproduction.

Footnotes.  Footnotes must be double-spaced.  Footnotes must not be used for the
purpose of citation.  Footnotes with extensive content should be avoided.

References.  All works cited in the text must be alphabetically arranged in a
double-spaced list at the end of the manuscript.  Examples:

Brown, S., and J. Warner.  “Using Daily Stock Returns: The Case of Event Studies.”
Journal of Financial Economics, 14 (1985), 1–31.

Ross, S. A.  “Return Risk and Arbitrage.” In Risk and Return in Finance, Vol. I, I.
Friend and J. L. Bicksler, eds. Cambridge, MA: Ballinger (1977).

https://doi.org/10.1017/S0022109000001824  Published online by Cam
bridge U

niversity Press

https://doi.org/10.1017/S0022109000001824


The Journal of Financial and Quantitative Analysis (JFQA) is published quarterly in March, June, September, and

December by the School of Business Administration at the University of Washington in Seattle, Washington, U.S.A.

Topics include corporate finance, investments, capital and security markets, and quantitative methods of particular

relevance to financial researchers.  With a circulation of 3000 libraries, firms, and individuals in 70 nations, the JFQA

serves an international community of sophisticated finance scholars—academics and practitioners alike.  The

JFQA prints 10 to 12% of the more than 400 unsolicited manuscripts submitted annually.  An intensive blind review

process and exacting editorial standards contribute to the JFQA’s reputation as a top finance journal.

Payment in advance is required.  Checks or money orders must be payable to the JFQA in U.S. dollars for deposit in

a U.S. bank.  Subscriptions start with the next available issue unless otherwise requested.  Upon request, electronic

subscriptions are available in PDF files.  Claims for missing issues must be made within six months of the publication

date.

To inquire about permission to reprint or the availability of specific back issues (at a cost of $25 per copy), contact the

JFQA office.

U.S. International Amount

Library or Firm  $150  $160 ______________

Individual  $70  $80 ______________

Student (with current verification)  $25  $30 ______________

International Airmail     $40 ______________

Total Amount Paid ______________

Please start subscription with the     � March   � June    � Sept    � Dec     2005 issue.

Name ____________________________________________________________________

Company _________________________________________________________________

Address __________________________________________________________________

_________________________________________________________________________

City _________________________ State _________________ ZIP __________________

Country _____________________ E-mail _______________________________________

Phone _________________________________ Fax _____________________________

Payment made by:     �Check �VISA �MasterCard �American Express

Account No. ___________________________________ Exp. Date __________________

Cardholder’s Name _________________________________________________________

Signature _________________________________________  Date __________________

Journal of Financial and Quantitative Analysis

University of Washington

School of Business Administration

115 Lewis

Box 353200

Seattle, WA  98195-3200  U.S.A.

Phone:  (206) 543-4598

Fax:  (206) 616-1894 E-mail:  jfqa@u.washington.edu

Federal Identification No.:  91-6001537 ISSN:  0022-1090 URL:  http://www.jfqa.org

Journal of Financial and Quantitative Analysis

2005 Subscription Information

Office Use Only

Chk # ________________

CT __________________

Iss __________________

Mail or fax directly to:

https://doi.org/10.1017/S0022109000001824  Published online by Cam
bridge U

niversity Press

https://doi.org/10.1017/S0022109000001824


J O U R N A L   O F   F I N A N C I A L   A N D   Q U A N T I T A T I V E   A N A L Y S I S

  VOL. 40, NO. 3
SEPTEMBER 2005

Packaging Liquidity:  Blind Auctions and Transaction
Efficiencies
Kenneth A. Kavajecz and Donald B. Keim

Survival, Look-Ahead Bias, and Persistence in Hedge
Fund Performance
Guillermo Baquero, Jenke ter Horst, and Marno Verbeek

Lockups Revisited
James C. Brau, Val E. Lambson, and Grant McQueen

Signaling Managerial Optimism through Stock Dividends
and Stock Splits:  A Reexamination of the Retained
Earnings Hypothesis
Dean Crawford, Diana R. Franz, and Gerald J. Lobo

Information vs. Entry Costs:  What Explains U.S. Stock
Market Evolution?
Joel Peress

Information Quality, Learning, and Stock Market Returns
George Li

The Information Content of Institutional Trades on the
London Stock Exchange
Aslihan Bozcuk and M. Ameziane Lasfer

The Performance of Alternative Interest Rate Risk
Measures and Immunization Strategies under a
Heath-Jarrow-Morton Framework
Senay Agca

Pricing European and American Derivatives under a
Jump-Diffusion Process:  A Bivariate Tree Approach
Jimmy E. Hilliard and Adam Schwartz

MANAGING EDITORS

Hendrik Bessembinder
Stephen Brown
Paul Malatesta

ASSOCIATE EDITORS

Warren Bailey

Gurdip Bakshi

Geert Bekaert

Zhiwu Chen

Jeffrey Coles

Jennifer Conrad

Larry Dann

Wayne Ferson

Robert Goldstein

Mark Grinblatt

Jonathan Karpoff

Josef Lakonishok

Michael Lemmon

Francis Longstaff

Ananth Madhavan

Ronald Masulis

John McConnell

Robert McDonald

Wayne Mikkelson

Maureen O’Hara

Neil Pearson

Jeffrey Pontiff

Matthew Richardson

Jay Ritter

Bryan Routledge

Pedro Santa-Clara

Paul Schultz

Chester Spatt

Hans Stoll

Ralph Walkling

Ivo Welch

David Yermack

Guofu Zhou

PUBLISHED BY THE UNIVERSITY OF WASHINGTON

 SCHOOL OF BUSINESS ADMINISTRATION

IN COOPERATION WITH THE UNIVERSITY OF UTAH

DAVID ECCLES SCHOOL OF BUSINESS

AND THE NEW YORK UNIVERSITY

 LEONARD N. STERN SCHOOL OF BUSINESS

EDITOR

Martha Auvil

https://doi.org/10.1017/S0022109000001824  Published online by Cam
bridge U

niversity Press

https://doi.org/10.1017/S0022109000001824

