
Illustration: The young Giannini as a
commission merchant

HILTON L. ROOT

The Fountain of
Privilege
Political Foundations of
Markets in Old Regime
France and England
"Political economy comes
of age in this book. [It]
practices what has so far
merely been advocated, the
melding of history, economics,
and political science. . . . A
masterpiece of social science."

—Donald N. McCloskey,
author of Second Thoughts

California Series on Social Choice and Political Economy
£37.50, $45.00 cloth

DEVRA WEBER

Dark Sweat, White Gold
California Farm Workers, Cotton, and the
New Deal
"Belongs on the same shelf as Steinbeck's
The Grapes of Wrath and McWilliams'
Factories in the Field." —David Montejano,

University of Texas
In her incisive analysis of the shaping of
California's agricultural work force, Weber
shows how the cultural background of
Mexican and, later, Anglo-American work-
ers, combined with the structure of capitalist
cotton production and New Deal politics,
forging a new form of labor relations.
£33.00, $40.00 cloth, illustrated

FELICE A. BONlADIO

A. P. Giannini
Banker of America
Extending credit to
ordinary working people,
creating a financial empire
through his branch banks,
A. P. Giannini, son of
Italian immigrants enabled
California to advance

faster than any other state
in the decades before World

War II. Bonadio's superior
biography reveals the founder of

Bank of America in his many roles, most
notably that of a bold, ruthless financial
genius keenly aware of his minority status in
a world dominated by the eastern
Protestant elite.
£25.00. $30.00 cloth, illustrated

ROBERT GARDELLA

Harvesting Mountains
Fujian and the China Tea Trade, 1757-1937
Few commodities are as synonymous with
any civilization as tea with China. Gardella
analyzes the multifaceted influence of tea
production and the tea trade upon Fujian, a
premier tea-growing region, illuminating the
economic, social, fiscal, and environmental
ramifications of China's involvement with a
dynamic world economy.
£32.00, $40.00 cloth, illustrated

Phone orders UK; (+243)829121. US: 800-822-6657.
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The Quarterly Journal of
Economics is the oldest
professional journal of
its kind in the English language.
Edited at Harvard University's
Department of Economics, it
covers all aspects of the field—
from the journal's traditional
focus on microtheory to both
theoretical and empirical
macroeconomics to
econometrics.

THE QUARTERLY
JOURNAL OF
ECONOMICS
Olivier Blanchard, Andrei
Shleifer, Lawrence Katz
Editors

ISSN 0033-5533
Published for
Harvard University by
THE MIT PRESS

109:1, February 1994
Select Table of Contents

Employment-Based Health
Insurance and Job Mobility:
Is There Evidence of
Job-Lock? B. Madrian

Fiscal Paradise: Foreign Tax
Havens and American
Business /. Hines and E. Rice

Litigation Settlement and
Collusion R. Marshall,
M. Meurer, and ]. -F. Richard

Permanent and Transitory
Components of GNP and
Stock Prices /. Cochrane

YEARLY RATES: Individual
$34.00, Institution $95.00,
Student (copy of current ID
required)/ Retired $20.00.
Outside U.S.A., add $14.00
postage and handling. Canadi-
ans add additional 7% GST.
Prepayment is required. Send
check—drawn against a U.S.
bank in U.S. funds, payable to
The Quarterly Journal of
Economics—MasterCard or
VISAnumberto:

Circulation Department
MIT PRESS JOURNALS
55 Hay\vard Street
Cambridge, MA
02142-1399 USA
TEL: (617) 253-2889
FAX: (617) 258-6779
journals-orders@mit.edu
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Econometric
Theory
NEW FREQUENCY:
5 issues per year beginning in 1994

Editor
Peter CB. Phillips
Cowles Foundation for Research in Economics

Econometric Theory is an international jour-
nal dedicated to advancing theoretical re-
search in econometrics. The journal provides
an authoritative, centralized, professional out-
let for original contributions in all of the
major areas of econometrics. As well as peri-
odic book reviews and articles that embody
original theoretical research, the journal pub-
lishes historical studies on the evolution of
econometric thought and on major scholars.
Econometric Theory also serves an education-
al role by the inclusion of an on-going
"Problems and Solutions" series and by "ET
Interviews" with pre-eniment scholars in the
field.

CAMBRIDGE
UNIVERSITY PRESS

Five per year (ISSN 0266-4666)
Volume 10,1994
Institutions $171.00; Individuals $86.00
Single Parts $39.00.

Send orders to:
Cambridge University Press
40 West 20th Street
New York, NY 10011-4211

(Outside the USA, Canada, or Mexico:
Cambridge University Press, The Edinburgh Building,
Cambridge CB2 2RU, England)
Shaftesbury Road, Cambridge CB2 2RU, England.)
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Reciprocity,
U.S. Trade Policy,
andtheGATT
Regime
CAROLYN RHODES

Rhodes examines the origins and
impact of a core concept in the
history of U.S. foreign economic
policymaking. She argues that
reciprocity—targeted retaliation
against noncooperative actions
by trading partners and specific
rewards for cooperation—is a
relatively effective way of estab-
lishing and maintaining an open
international trading regime.
$32.50

Leaving England
Essays on British Emigration
in the Nineteenth Century

CHARLOTTE
ERICKSON

The British Isles provided more
overseas settlers than any country
in continental Europe during the
nineteenth century, but English
emigrants to North America have
remained largely invisible, partly
for lack of records about their
departure or their experiences.
Here Erickson uses new sources
to understand this long-neglected
group and the nature of their lives
in a new land. $38.50

K

Business
and Banking
Political Change and
Economic Integration
in Western Europe
PAULETTE KURZER

"Business and Banking is the most
perceptive analysis to date of the
erosion of 'corporatism' in Europe
and a major contribution to the
study of that much-neglected
actor in Europe and elsewhere,
finance capital."—David R.
Cameron, Yale University
CORNELL STUDIES IN POLITICAL

ECONOMY. $39.95

The Workplace
before the
Factory
Artisans and Proletarians,
1500-1800

EDITED BY THOMAS
MAX SAFLEY
AND LEONARD
N. ROSENBAND

This book addresses the influence
of the work process and techno-
logical innovation on labor and
production before the Industrial
Revolution. Covering a broad
span of time, place, and enter-
prise, the authors discuss different
kinds of industrial organizations—
outwork, small shop, and central-
ized production. $37.50 cloth,
$14.95 paper

Labor Will Rule
Sidney Hillman and
the Rise of American Labor

STEVEN FRASER

New in Paper! WINNER OF THE

PHIUP TAFT PRIZE AS THE BEST BOOK

IN AMERICAN LABOR HISTORY FOR 1991

"As this fine biography reveals,
Sidney Hillman's willingness to
develop innovative strategies for
the dispossessed and the disad-
vantaged in our society can still
be a source of inspiration, as well
as quiet rebuke to those who
prefer ostrichlike behavior in times
of crisis and peacock pride in
times of plenty."—Gregory
Mantsios, New York Times Book
Review. $16.95

Ideas, Interests,
and American
Trade Policy
JUDITH GOLDSTEIN

To citizens and political analysts
alike, U.S. trade law is an incoher-
ent conglomeration of policies,
both liberal and protectionist.
Seeking to understand the contra-
dictions in American policy,
Goldstein demonstrates the im-
pact of the political past on
today's trade decisions. CORNEU
STUDIES IN POLITICAL ECONOMY

$39.95 cloth, $13.95 paper

At bookstores, or call
(607)277-2211
(credit card orders only)

Cornell
U N I V E R S I T Y P R E S S

Sage House • 512 East State Street • Ithaca NY 14850
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A History of
Economic Theory
Classic Contributions, 1720-1980

JURG NIEHANS
"The book is well-organized. Its chapters
on monetary topics and marginalist writers
are balanced and informative. Many
economists neglected in other histories are
here given their due. . . . As a convenient
desk reference, this book has much to
offer."—Journal of Economic History

A History of Economic Theory offers a
comprehensive account of the builders and
building blocks of modern mainstream
economics. Jiirg Niehans shows how the
analytical tools used by economists have
evolved from the eighteenth century to the
present.

$25.95 softcover

Monopolistic
Competition Theory
Origins, Results, and Implications

JAN KEPPLER
Economist Jan ICeppler traces the develop-
ment of monopolistic competition theory
within the context of the political, econ-
omic, and historical developments of its
time. He argues that the emergence of the
theory was linked to politically motivated
criticisms of liberal capitalism. Whether
in the form of corporatist critiques in Ger-
many and Italy or social reform movements
in Great Britain and New Deal America, it
provided economic arguments for market
intervention and income redistribution.

$37.50 hardcover

THE JOHNS HOPKINS
UNIVERSITY PRESS

Hampden Station, Baltimore, MD 21211
To order, call 1-800-537-5487.

ECONOMICS

PHILOSOPHY

Editors
Michael S. McPherson
Williams College
Daniel M. Hausman
University of Wisconsin in Madison

Papers in Economics and Philosophy ex-
plore the foundations of economics as
both a predictive/explanatory
enterprise and a normative one. They
examine the relevance of economic
techniques, methods and conclusions
to philosophical questions in ethics
and social theory. The journal is
designed to foster collaboration be-
tween economists and philosophers
and to bridge the increasingly artifi-
cial boundaries between them. Each
issue contains review essays, detailed
book reviews, and continuing discus-
sion on topics previously covered.

Semi-annual (ISSN 0266-2671)
Volume 10,1994
Institutions $70.00; Individuals $35.00;
Single Parts $36.00.

Send orders to:

Cambridge University Press
40 West 20th Street
New York, NY 10011-4211
(Outside the USA, Canada, or Mexico:
Cambridge University Press, The Edinburgh
Building, Cambridge CB2 2RU, England)

CAMBRIDGE
UNIVERSITY PRESS
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The Federal Civil Service System
and the Problem of Bureaucracy
The Economics and Politics of Institutional Change
Ronald N. Johnson and Gary D. Libecap
"Johnson and Libecap have written the most analytic history of the
federal civil service. Their central insight is that the civil service
was created and is sustained by both Congress and the president,
Democrats and Republicans, primarily to prevent any single
group from gaining undue control."—William A. Niskanen,
chairman, Cato Institute
Paper $17.95 240 pages 20 tables
NBER Long-Term Factors in Economic Development series

Capitalism in Context
Essays on Economic Development and Cultural Change in
Honor o/R. M. Hartwell

Edited by John A.James and Mark Thomas
Focusing on why the whole world is not developed and why Britain
was the first industrial nation, this volume offers new perspec-
tives on why economic development took place where and when
it did.

"The range and insight of these essays is a fitting tribute to one
of the most influential economic historians on either side of the
Atlantic."—Robert W. Fogel
Cloth $31.00 376 pages 16 tables illus.

The Regulated Economy
A Historical Approach to Political Economy

Edited by Claudia Goldin and Gary D. Libecap
What political and economic factors have given rise to govern-
ment regulation of the economy? These eight case studies ex-
plore the late nineteenth- and early twentieth-century origins of
government intervention in the U.S. economy, focusing on the
political influence of special interest groups in the development
of economic regulation.
Cloth $56.00 320 pages 45 tables illus.
An NBER Project Report

The University
of Chicago
Press
5807 South Bllis Ave.
Chicago, It. 60637

Stature, Living Standards, and
Economic Development
Essays in Anthropometric History

Edited by John Komlos
In this collection of essays on height and weight data from eight-
eenth- and early nineteenth-century Europe, North America, and
Asia, distinguished scholars explore the relation between physical
size, economic development, and standard of living among various
socioeconomic groups.
Cloth $36.50 264 pages illus.
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Mew from Cambridge 
Mew Deals 
Business, Labor, and Politics in America, 
1920-1935 
Colin Gordon 
Arguing that the labor and welfare law of the 
latter New Deal grew from a response to the 
competitive instability of the period, the origins 
and premises of the policies of the 1920s and 
1930s are reassessed in the first major 
reinterpretation of the New Deal in thirty years. 
45122-1 Hardback $59.95 
45755-6 Paperback $17.95 

The Castilian Crisis of the 
Seventeenth Century 
New Perspectives on the Economic and Social 
History of Seventeenth-Century Spain 
I.A.A. Thompson and Bartolome Yun, 
Editors 
This is a collection of recent revisionist essays on 
the economic and social history of seventeenth-
century Castile by Spanish historians. The aim if 
the volume is to draw the attention of English-
speaking scholars to the new approaches, tech­
niques and source materials that have transformed 
Catalan economic and social history over the past 
two decades. 

Contributors: Angel Garcia Sanz, Vicente Phez 
Moreda, Gonzalo Anes, Enrique Llopis Ageldn, L. M. 
Bilbao, E. Ferndndez de Pinedo, A. Garcia-Baquero 
Gonzalez, Jose Ignacio Fortea Perez, Felipe Ruiz 
Martin, Juan E. Gelabert, Jose Manuel de Bernardo 
Ares, Alberto Marcos Martin, Ignaci Atienza 
Herndndez, Bartolome' Yun Casalilla 
41624-8 Hardback $64.95 

Family and Social Change 
The Household as a Process in an Industrializing 
Community 
Angelique Janssens 
This book examines the effects of nineteenth-
century industrialization on the strength of 
relationships within the family and between 
generations. Dr. Janssens' quantitative approach 
reveals that although family life did go through 
some changes, early industrialization did not lead 
to the destruction of nineteenth-century family 
life, as the traditionally dominant view 
contended. 

Making a Medical Market 
Doctors and Their Patients in English Society 
1720-1911 
Anne Digby 
Anne Digby explores the neglected socio­
economic history of medical practice, beginning 
with the first voluntary hospital in 1720 and 
ending with national health insurance in 1911. 
It looks at public appointments in hospitals and 
dispensaries, office under public welfare systems, 
and at private practice. In this innovative study, 
Anne Digby makes use of new sources of 
information, looks at ordinary rather than 'elite' 
doctors and analyses provincial rather than 
metropolitan practice. 
34526-X Hardback $64.95 

Undermining the Japanese 
Miracle 
Work and Conflict in a Coalmining Community 
Matthew Allen 
This book is about the underside of Japan's 
economic miracle. It is an account of people who 
have been forgotten in Japan's push to indus­
trialize in the postwar era: the coalminers of 
Chikuho on Japan's southernmost island. The 
dirty and neglected character of Chikuho is in 
stark contrast with Japan's prevailing image as an 
international leader in technology and an affluent, 
socially cohesive country. The book challenges 
the concepts of industrial harmony, cultural 
homogeneity and caring government that 
dominate much of the literature on Japan. 
45009-8 Hardback $49.95 

An Economic and Social 
History of the Ottoman 
Empire, 1300-1914 
Halil Inalcik, Editor 
With Donald Quataert 
This book provides a richly detailed account of 
the social and economic history of the Ottoman 
Empire. In so doing it spans seven centuries, from 
the origins of the Empire around 1300 to the eve 
of its destruction during World War I. 

Contributors: Halil Inalcik, Donald Quataert, 
Suraiya Faroqhi, Bruce McGowan, Sevket Pamuk 
34315-1 Hardback $120.00 

41611-6 Hardback $64.95 
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New from Cambridge 
The Medieval Super-
Companies 
A Study of the Peruzzi Company of Florence 
Edwin 5. Hunt 
This analysis of the Peruzzi Company produces a 
radical reassessment of what made the Florentine 
super-companies so exceptional: commodity 
trading, especially in grain, which required heavy 
capital, sophisticated organization, and an 
international network. But the book also exposes 
the limitations of their financial power, and 
explodes the myth that the collapse of the Peruzzi 
and its joint-venture partner, the Bardi, was 
caused by bad loans to Edward III to finance his 
invasions of France. 
46156-1 Hardback $59.95 

Business Interest Groups in 
Nineteenth Century Brazil 
Eugene Ridings 
This book is the first to describe the role of 
business interest groups, also known as pressure 
groups, in the development of Brazil during the 
nineteenth century. Business interest groups 
strongly affected the modernization and pros­
perity of agriculture, the pace of industrialization, 
and patterns of communications. The commercial 
associations, the most important of business 
interest groups, also may be seen as institutions 
through which ties of dependency to better-
developed nations overseas were maintained. 
45485-9 Hardback $59.95 

Forming a Colonial Economy, 
Australia 1810-1850 
N.G. Butlin 
This book is a comprehensive account of the 
development of Australia's colonial economy 
before the gold rushes. Noel Butlin's analysis of 
the developing economy provides background 
discussion of eighteenth-century British social, 
economic and military history, and detailed 
demographic analysis of the Australian population 
over sixty years. A key focus of the book is the 
extent to which the economy was independent or 
externally driven. 

44006-8 Hardback $54.95 

Available In bookstores or from 

CAMBRIDGE 
U N I V E R S I T Y P R E S S 

Insider Lending 
Banks, Personal Connections, and Economic 
Development in Industrial New England 
Naomi R. Lamoreaux 
In early nineteenth century New England, insider 
lending was an integral aspect of the banking 
system. Not only was the practice an accepted fact 
of economic life, but, as Naomi R. Lamoreaux 
argues, it enabled banks to play an important role 
in financing economic development. As the 
banking system evolved over the course of the 
century, however, lending practices became more 
impersonal and professional. 
46096-4 Hardback $39.95 

Historical Perspectives on 
the American Economy 
Selected Readings 
Robert Whaples and Dianne C. Betts, 
Editors 
The essays included here are the best sellers of 
American economic history, the articles and chap­
ters that most frequently appear in the syllabi of 
American economic history courses. Also included 
are a glossary and an appendix that provide a 
clear, simple introduction to regressional analysis. 
Contributors: Donald McCloskey Mark Egnal Joseph 
Ernst, Winifred Rothenberg, David Galenson, Robert 
FogeL, Stanley Engerman, Paul David Peter Temin, 
Roger Ransom, Richard Sutch, Gavin Wright, Alfred 
Chandler, Jeremy Atack, Richard Sylla, Anne Mayhew, 
Hugh Rockoff, Claudia Goldin, Milton Friedman, 
Anna Schwartz, Robert Whaples, Dianne C. Betts 
46107-3 Hardback $69.95 
46648-2 Paperback $19.95 

Portrait of the Family 
Within the Total Economy 
A Study in Longrun Dynamics, Australia 1788-1990 
Graeme Donald Snooks 
The household sector is the forgotten economy of 
the Western world. Yet it is an institution that 
plays a central role in the operation of economic 
systems, and in the way these systems change 
through time. This book looks at the role of the 
household economy in the process of economic 
change. It considers the household within the 
Total Economy and analyzes longrun dynamic 
processes in Western society. 
45203-1 Hardback $54.95 

40 West 20th St. ,NY, NY 10011-4211. Call toll-free 800 872 7423 
MasterCard/VISA accepted. Prices subject to change. 
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Comparative 
Studies in 
Society and 
History 
Editor 
R a y m o n d G r e w , D e p a r t m e n t of His tory , 
Univers i ty of Michigan 

Comparative Studies in Society and His­
tory is an in ternat ional forum for the 
presenta t ion a n d discussion of n e w re­
search into p rob lems of change a n d 
stability that recur in h u m a n societies 
t h rough t ime or in the c o n t e m p o r a r y 
wor ld . It sets u p a w o r k i n g alliance be­
tween specialists in all b ranches of the so­
cial sciences a n d humani t i e s . Debate a n d 
review articles b r ing the genera l reader in 
touch wi th current f indings a n d issues. In 
each part , articles on a par t icular ques t ion 
are g r o u p e d together to s t imula te com­
par ison of d iverse cases. Also inc luded in 
each issue are "CSSH Notes" and book 
reviews. 

Quarterly (ISSN 0010-4175) 
V o l u m e 36,1994 
Inst i tu t ions $80.00; Ind iv idua l s $35.00. 
Single Par ts $22.00. 

Send orders to: 
C a m b r i d g e U n i v e r s i t y Press 
40 W e s t 20th Street 
N e w York, N Y 10011-4211 
(Outside the USA, Canada, or Mexico 

Cambridge University Press, The Edinburgh Building 

Shaltesbury Road, Cambridge CB2 2RU, England) 
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UNIVERSITY PRESS 
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