Economically Speaking

Making a Market
The Institutional Transformation
of an African Society

Jean Ensminger

Economists have devoted considerable
effort to explaining how a market economy
functions, but they have given a good deal
less attention to explaining how a market
economy is formed. In this book, Jean
Ensminger analyzes the process by which
the market was introduced into the econ-
omy of a group of Kenyan pastoralists. She
employs neoinstitutional economic analysis
in order to assess the impact of new market
institutions on production and distribu-
tion, with particular emphasis on the effect
of institutions on decreasing transaction
costs over time.

Political Economy of Institutions

and Decisions

42060-1 Hardcover $49.95

Structural Change

in the UK Economy

Ciaran Driver and Paul Dunne
This book consists of a number of applied
studies of structural change in the UK in
the 1970s and 1980s. Several dimensions
of structural change are considered—
industrial change, regional change and
changes in the distribution of firm size,
focusing on the role of small firms in the
economy. The book is intended to provide
policy debate by facilitating an informed
discussion of recent economic history.
Cambridge Department of Applied
Economics Occasional Papers 58
41569-1 Hardcover about $59.95

Public Choice Analysis

in Historical Perspective
Alan Peacock, Editor

Alan Peacock poses the question of whether
the history of economic thought is an
essential part of the training of scholars
concerned with the study of public finance.
He contends that the perspective gained

by studying the origins of public choice
analysis can offer an important stimulus

to scientific progress.

43007-0 Hardcover $44.95

The Estates of the English

Crown, 1558-1640
R. W. Hoyle, Editor

This collection of essays is the first compre-’
hensive account of the estates of the English
kings and queens and their management.
The book covers both national and local
issues and will be of interest both to those
interested in the successes and failures

of government in the sixteenth and
seventeenth centuries and with change

in the countryside.

Contributors: Madeleine Gray, Grabam
Haslam, R. W. Hoyle, Peter Large, Joan Thirsk,
David Thomas

36082-X Hardcover $79.95

White-Collar Crime

in Modern England
Financial Fraud and Business Morality,
1845-1929

George Robb

This is a vivid and lucid account of “white-
collar’ crirne in England from the Victorian
period to the early twentieth century. The
book explains how business crimes were
perpetrated and how others attempted to
prevent such crimes. Many stories of famous,
or infamous, white-collar criminals are
told, and parallels are drawn with contem-
porary problems of white-collar crime

in Britain.

41234-X Hardcover $54.95

Glaxo:

A History to 1962

R. P. T. Davenport-Hines and
Judy Slinn

Glaxo is the world’s second largest pharma-
ceutical multinational. This study of the
company, from its beginnings to 1962, is
based on unprecedented and unparalleled
archival access to the company records. It
gives a detailed account of the global opera-
tions of Glaxo, and describes not only the
evolution of this international business, but
studies its research and development pro-
grammes, its products, and its marketing
and management.

41539-X Hardcover $110.00
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Economically Speaking

A Distinctive

Industrialization
Cotton in Barcelona, 1728-1832
J. K. J. Thomson

This is a study of the development of the
early history of Barcelona’s cotton industry.
It offers both a specialized industrial history
and an interpretation of major issues relat-
ing to the industrialization of Catalonia and
of Europe as a whole. The major issues dis-
cussed—the causes of the increase during
these years in industrial investment and the
links between “‘proto-industrialization”
and industrialization proper—have been
discussed theoretically but rarely tested
against historical experience.

39482-1 Hardcover $89.95

Britain in the International

Economy, 1870-1939
S. N. Broadberry and
N. F. R. Crafts, Editors

This book examines the insights that
Keynesian macroeconomics offers into
the economic history of the prewar British
economy. It adopts a modern economic
approach to issues such as unemployment,
the price level and exchange rates in the
period 1870-1939, making use of the
latest advances in time series analysis and
macroeconomics.

Contributors: B. H. Sadler, S. N. Broadberry,
N. E R. Crafts, T. C. Mills, B. Eichengreen,

FE Capie, T. J. Hatton, N. Blake, G. E. Wood,
P. Cottrell, C. K. Harley, M. Thomas, I.
Gazeley, P. Rice, J. Redmond, M. P. Taylor
41859-3 Hardcover $64.95

The Cambridge Social
History of Britain,
1750-1950

Volumes 1, 2 and 3
F. M. L. Thompson, Editor

“These unique, comprehensive, collabora-
tive volumes offer compelling evidence of
the richness and vitality of British social his-
tory some three decades after its emergence
in the later 1950s and early 1960s. In many
ways the 22 essays written by scholars at
institutions throughout Great Britain con-
stitute a persuasive commentary on the
current healthy status of the field.”

—Social Science Quarterly
43813-6 Paper Set $69.95

The Spread of

Economic Ideas
David Colander and A. W. Coats,
Editors

“Overall, the book is stimulating and worth
reading. .. .the editors deserve credit for
stimulating a lively debate about current and
future directions of the profession.” ’
—Robert 1. Larman,
Journal of Economic Literature
Contributors: A. W. Coats, David Colander,
Robert W, Clower, Robert M. Solow, Charles P.
Kindleberger, Colin Day, David Warsh, Donald
S. Lamm, William J. Barber, James K. Galbraith,
Josepb J. Minarik, Craufurd D. Goodwin, James
A. Smith, Daniel H. Newlon and Gordon Tullock
36233-4 Hardcover $44.95/ 44650-3 Paper $15.95

The Industrial Revolution
and British Society

Patrick O’Brien and

Roland Quinault, Editors

A distinguished international team of con-
tributors focuses on topics currently at the
very center of scholarly interest in an original
survey of the principal economic and social
aspects of the British Industrial Revolution
during the 18th and early 19th centuries.
Contributors: Patrick O’Brien, Duncan Bythell,
Gary Hawke, Alan D. Gilbert, Thomas Laqueur,
David Pbilips, Eric Richards, Jobn Stevenson,
G. N. von Tunzelmann, Eric Jones

431549 Hardcover $59.95/43744-X Paper $16.95

London in the Age

of Industrialisation
Entrepreneurs, Labour Force and
Living Conditions 1700-1850

L. D. Schwartz

Dr. Schwartz offers a full-length analysis of
the working population of London and the
effects of the industrial revolution on it, as
well as a look at changes to the economy
and the social structure of the city.
Cambridge Studies in Population,
Economy and Society in Past Time 19
40365-0 Hardcover $54.95

Available in bookstores or from
CAMBRIDGE
UNIVERSITY PRESS

40 West 20th Street, New York, NY 10011-4211

Call toll-free 800-872-7423
MasterCard/VISA accepted. Prices subject to change.
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EDITORS:

Daniel M. Hausman, University
of Wisconsin

Michael S. McPherson, Williams
College

Economics and Philosophy
explores the foundations of
economics as both a predictive/
explanatory enterprise and a
normative one. The papers
examine the relevance of
economic techniques, methods
and conclusions to philosophical
questions in ethics and social
theory. The journal is designed
to foster collaboration between
economists and philosophers, and
to bridge the increasingly
artificial boundaries between
them. Each issue contains
review essays, detailed book
reviews, and continuing
discussion on topics

previously covered.

Economics and Philosophy

Semi-annual (ISSN 0266-2671)
Volume9, 1993

Institutions $66.00; Individuals $33.00.
Single Parts $35.00.

Send orders to: CAMBRIDGE
UNIVERSITY PRESS, 40 West
20th Street, New York, NY
10011-4211. Outside the USA,
Canada and Mexico:
CAMBRIDGE UNIVERSITY
PRESS, The Edinburgh Building,
Shaftesbury Road, Cambridge
CB2 2RU, England

CAMBRIDGE

Journals

Columbus-America
Discovery Group
Announces
The First Annual
William Lewis Herndon
Award
for Original Research on
The Sinking of the
S.S. Central America
September 12, 1857

> Papers will focus on the
economic issues related to
the sinking

> All papers must be
previously unpublished

> Award - $1000.00

> Collaborative efforts
welcomed

> Juried by Noted Historians

> Submit papers by
August 1, 1993

For more information & entry rules
please contact:

History Department
Columbus-America Discovery Group
433 W. Sixth Avenue
Columbus, Ohio 43201
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New! New in paperback!
= S Chosen as an Outstanding Economics
SE(X}ND : Second Academic Book for 1991- and the
. ~ .| Thoughts 1992 by Choice bviay h
THOUGHTS | Myths and Morals Economics and mc v
’Mylhus.llinhd“ T Ot: US Economic the Philosophy
| Seemeitir | History of Science
Edited by DONALD N. DEBORAH A. REDMAN
= “MCCLOS,KEY “Redman...has succeeded
e The caliber of the wondrously well....How
- S s reasoning and the much time is spent
—— - __presentation of the socializing our new members to the ethical
historical evidence will place this book at the  gi3hdards that we want to define our commu-
center of economic policy debates. It will be nity enterprise? To ask such questions, as
read by those who agree with the argument,  Regman forces us to do, is to enhance our
and more important, by those who expectto  awareness of the activity of what we call ‘doing
disagree with it. Second Thoughts is an economics.”” —Journal of Economic Literature.
excellent volume to be used by students as “The author’s command of the literature under
well as by general readers.”—Stanley R. review is truly impressive, both in supporting
Engerman, University of Rochester; coauthor  her train of thought with pertinent illustrative
of Time on the Cross. This book examines the  material, and in revealing a thorough-going
past as a way of preparing for the future. understanding of the writings surveyed....Her
McCloskey has brought together leading work will stand firmly alongside Bruce J.

economic historians who show that commonly  cajdwell’s Beyond Positivism as one of the most
accepted perceptions of our economic past can wjdely read and frequently cited sources on the

be wrong and, therefore, misleading. The history of economic methodology.”—Journal of
contributors include Robert Higgs, Julian and  geonomic Issues.

Rita Simon, Elyce Rotella, Terry Anderson, 1990 (paper 1993) 288 pp. paper $14.95

Barry Eichengreen, Price Fishback, Susan

Phillips and J. Richard Zecher. Economic Decline in Britain
1993 224 pp. 524.95 The Shipbuilding Industry, 1890-1970

EDWARD H. LORENZ
This book examines the decline of the once great

Available in paperback! British shipbuilding industry in the twentieth
The Golden Age of century. Drawing on recent developments in
Capitali behavioral economics and industrial sociology,

apn a lSl!l the author argues that the decline can be
Reinterpreting the Postwar explained in part by British management’s
Experience uncertainty over the need for reform of manage-
Edited by STEPHEN A. MARGLIN and ment methods following the Second World War.
JULIET B. SCHOR 1992 176 pp.; illus. $46.00

“This interesting and important volume results : . -
from a fruitful superimposition of TeChn(’logy and Enterprise in

macroeconomics and institutionalhistorical ~ Historical Perspective
lenses....[Tlhe book achieves a coherence of  Edited by GIOVANNI DOSI, RENATO

vision and analysis atypical of such vol- GIANNETTI, and PIER ANGELO TONINELLI
umes.”—Journal of Economic Literature. This book presents an interdisciplinary analysis
“This collection of provocative essays...will be  of the dynamics of technologies and corporate
important to anyone seeking an alternative to  organizations over time, across countries, in

a pure laissez-faire approach.”—Choice. particular sectors, and across sectors in

These essays examine the institutions that particular countries. The case studies are
fostered sustained growth and high employ- introduced by broad theoretical and historical
ment after World War 11, and the forces that  sections which highlight the general characteris-
undermined their effectiveness in the 1960s tics of technological change in contemporary
and 70s. economies, the interplay between technological

(WIDER Studies in Development Economics) innovation/imitation, and economic growth.
1990 (paper 1992) 344 pp.; illus. paper $24.95 1992 432 pp.; illus. $75.00

Prices are subject to change and apply only in the U.S.
To order, send check or money order to: Social Sciences Marketing, Dept. PK.
To order by phone using major credit cards please call 1-800-451-7556.

OXFORD UNIVERSITY PRESs
200 MabisoN AvenUE ® New YOrk, NY 10016
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Econometric
Theory

Editor
Peter C. B. Phillips, Cowles Foundation for
Research in Economics, Yale University

Econometric Theory is an international
quarterly journal dedicated to advancing
theoretical research in econometrics. The
journal provides an authoritative, central-
ized, professional outlet for original con-
tributions in all of the major areas of
econometrics. As well as periodic book
reviews and articles that embody original
theoretical research, the journal publishes
historical studies on the evolution of
econometric thoughtand onmajor scholars.
Econometric Theory also serves an education-
al role by the inclusion of an on-going
"Problems and Solutions” series and by "ET
Interviews" with pre-eminent scholars in
the field.

Quarterly (ISSN 0266-4666)

Volume 9, 1993

Institutions $148.00; Individuals $78.00.
Single Parts $39.00.

Send orders to:

Cambridge University Press
40 West 20th Street

New York, NY 10011-4211

(Outside the USA, Canada, or Mexico:
Cambridge University Press, The Edinburgh Building
Shahtesbury Road, Cambridge CB2 2RV, England)

CAMBRIDGE

UNIVERSITY PRESS

EconomeTric
THEORY

Editor; Peter C. B. Phitipe
Yale University
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First in a new series

The Medieval Village Economy

A Study of the Pareto Mapping in General Equilibrium Models
Robert M. Townsend

Robert Townsend has made path-breaking contributions to contract theory and general
equilibrium analysis. In this book, he combines the theory of general economic equilibrium with
the notion that allocations and institutions of a given economy might be Pareto optimal to try to
explain various salient features of the medieval village economy. The medieval village
economy in many ways reflects the economies of poor high-risk agrarian villages of the
contemporary world and serves as an ideal testing ground for his theories. Townsend draws
both descriptive institutional material and particular parameter values from historical observa-
tions, and characterizes solutions to the models analytically and numerically.

“When a distinguished economic theorist throws himself with such gusto into
explaining a fact, economic scientists should break out the champagne. Building on the
new economic history of the medieval village, Robert Townsend shows the way out of
blackboard economics. . . .”—Donald N. McCloskey

“Robert Townsend’s book shows a master economist at work.”

—Thomas A. Sargent
Cloth: $35.00 ISBN 0-691-04270-5

Economic Discrimination and
Political Exchange

World Political Economy in the 1930s and 1980s
Kenneth A. Oye

Did bilateral and regional bargaining choke off international commerce and finance in the
1930s and prolong the Great Depression? And is the open world economic system now being
placed at risk by explicitly discriminatory practices that erode respect for the GATT, the IMF,
and the IBRD? Most political economists would answer in the affirmative, but Kenneth Oye
shows how economic discrimination can foster international economic openness by facilitating
political exchange.

Cloth: $35.00 ISBN 0-691-07849-1

Princeton University Press

1445 LOWER FERRY RD , EWING, NJ 08618 US A » ORDERS B00-7774726
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ESSENTIAL ECONOMICS

Small Firms and
Entrepreneurship:

An East-West Perspective
Zoltan J. Acs and

David B. Audretsch, Editors

This book analyses the relative importance

of small firms in industrial economies, identi-
fying their exact role and how this role has
evolved over the last fifteen years. It reveals

a consistent shift away from large firms and
towards small enterprises in the manufacturing
sectors of all Western countries, while small
firms in Eastern Europe have been remarkably
restricted, suggesting that a major challenge
for reform in Central and Eastern Europe is to
create the strong entrepreneurial sector which
exists in the West.

43115-8 Hardcover $49.95

Financial Markets
Liberalisation and the
Role of Banks

Vittori Conti and

Rony Hamaui, Editors

After years of control and regulation, the past
ten years have seen a massive trend toward the
liberalisation of financial markets. This volume
analyses this process and considers likely
future developments. It contains papers on

the behaviour of households and firms, stock,
bond and currency markets, and the behaviour
and performance of financial intermediaries,
particularly banks.

41982-4 Hardcover $54.95

Economic Reforms in New
Democracies

A Social-Democratic Approach

Luiz Carlos Bresser Pereira,

Jose Maria Maravall, and

Adam Przeworski

This assessment of the experiences of political
transition in Southern Europe, Latin America
and Eastern Europe implies that the most
successful reforms have been those resolved

through democratic negotiation as opposed

Now in paperback...

The Political Economy of
American Monetary Policy
Thomas Mayer, Editor

This collection examines the institutional
framework in which monetary policy is
made and considers two questions: How
free is the Fed to set monetary policy and
to what extent do organizational problems
affect the choice of that monetary policy?
44651-1 Paper $17.95

Business Organization

and the Myth of the

Market Economy

William Lazonick

“...a controversial but richly informative
analysis—almost an intellectual hand
grenade tossed into contemporary dis-
cussions. It is bard to think of another
scholar who could match the combination
of boldness, graceful writing, and intellec-

tual challenge that this book represents.”
—Tbomas K. McCraw, Harvard University

447887 Paper $15.95

Elusive Stability

Essays in the History of

International Finance, 1919-1939
Barry Eichengreen

“This elegant and useful book belongs
on the shelf of all serious students of
twentieth-century monetary and
financial bistory.”

—Journal of Interdisciplinary History
Eleven essays address the role of exchange
rates in macroeconomic fluctuations from
American and European perspectives in
this new interpretation of the operation
and macroeconomic repercussions of the
international monetary system during the
interwar years.

448476 Paper $19.95

American Policy and

the Reconstruction of

West Germany, 1945-1955
Jeffrey M. Diefendorf, Axel Frohn,

and Hermann-Josef Rupieper

These twenty-three essays address Germany'’s
democratization, economic recovery, rearma-
ment and integration into the European com-
munity and Western alliance. In contrast to
most other studies, the essays cover not only
the period of military government (1945-1949)
but also the era of the Allied High Commission
for Germany.

43120-4 Hardcover $69.95

Bolton Insstitufaféf .
Higher Education
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