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The Journal of Financial and Quantitative Analysis (JFQA) publishes theoretical and empirical research
in financial economics. Topics include corporate finance, investments, capital and security markets, and
quantitative methods of particular relevance to financial researchers. Opinions expressed in the JFQA are
those of the authors and do not necessarily reflect those of the University of Washington Foster School of
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tion related to the journal, please contact Cambridge Journals Customer Services: Cambridge University
Press, 32 Avenue of the Americas, New York, NY 10013, USA. http://journals.cambridge.org/jfqa

SUBMISSIONS www.editorialmanager.com/jfqa

Itis JFQA policy to give prompt attention to all submitted manuscripts. Consistent with this policy, hono-
raria are paid to referees who provide timely reviews. Submit manuscripts online (www.editorialmanager
.com/jfga). Payment is required at the time of submission. VISA, MasterCard, and American Express are
accepted. Please consult the journal Web site for current submission details. Manuscripts are considered
for publication on the understanding that they have not been previously published in whole or in part,
and are not being simultaneously considered for publication elsewhere.
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journals_subscriptions@cambridge.org. Elsewhere in the world, subscription fees are payable in U.K.
pounds sterling: journals@cambridge.org
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Announcing the Winners of the
JFQA 2014 William F. Sharpe Best Paper Award

The William F. Sharpe Award for Scholarship in Financial Research rec-
ognizes researchers who, through their articles published in the JFQA,
have most contributed to our understanding of important areas of finan-
cial economics. Nominees for the Sharpe Award are chosen by a vote of
JFQA readers and Associate Editors; the winners, who receive a $5,000
cash prize, are selected by the Associate Editors.

The winners of the Sharpe Award for JFQA papers published in 2014 are

Francis A. Longstaff, University of California at Los Angeles
Brett W. Myers, Texas Tech University

“How Does the Market Value Toxic Assets?”
April 2014, Vol. 49, No. 2, pp. 297-319

Please join us in congratulating Professors Longstaff and Myers for their
accomplishments.

Hendrik Bessembinder
Jennifer Conrad

Jarrad Harford

Paul Malatesta

JFQA Managing Editors
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